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FPHIRODIA BAFNA & ASSOCIATES
E Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF INFLUX HEALTHTECH LIMITED

Report on the audit of Financial Statements

Opinion

We have audited the financial statements of INFLUX HEALTHTECH LIMITED (“the
Company”), (this company was converted from Private Limited to Limited w.e.f. 23.05.2022), which
comprises the Balance Sheet as at 31 March 2023, the Statement of Profit and Loss and the
Cash Flow Statement for the year then ended, notes to financial statements, including a

summary of the significant accounting policies and other explanatory information (hereinafter

referred to as “the financial statements”).

[n our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at 31

March 2023, of its Profit and its cash flows for the year then ended.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the
Auditors Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our opinion on the financial
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Continuation Sheet

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.
We have determined that there are no significant reportable key audit matters to be

communicated in this report.

-

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexures to Board’s Report but does not include the financial statements and our auditor’s
report thereon. Our opinion on the financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or

otherwise appears to be materially misstated.

Responsibility of Management for the Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in
Section 134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of
the Act, read with Rule 7 of the Companies (Accounts) Rules,2014. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and

maintenance of adequate internal financial controls, that were operating effectively for
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ensuring the accuracy and completeness of the accounting records, relevant to the preparation
=nd presentation of the financial statements that give a true and fair view and are free from

materizl misstatement, whether due to fraud or error.
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ring the financial statements, management is responsible for assessing the Company's
shility to continue as a going concern, disclosing, as applicable, matters related to going
somcern and using the going concern basis of accounting unless management either intends to
Lawidate the Company or to cease operations, or has no realistic alternative but to do so. Board
rectors is also responsible for overseeing the company’s financial reporting process.
Aunditor's Responsibility for the Audit of the Financial Statements

Owr obiectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an

suditor's report that includes our opinion. Reasonable assurance is a high level of assurance,

is not a guarantee that an audit conducted in accordance with SAs will always detect a

A

material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to

‘nfluence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

e

professional scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the

operating effectiveness of such controls.
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e [Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative &qualitative
factors in (i) planning scope of our audit work and in evaluating the results of our work: and
(ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matiers that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in

extremely rare circumstances, we determine that a matter should not be communicated in our
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sutweigh the public interest benefits of such communication.

Heport on Other Legal and Regulatory Requirements
] As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,
we give in the Annexure A, a statement on the matters specified in the paragraph 3

and 4 of the order, to the extent applicable.

As required by Section 143(3) of the Act; we report that:
2 We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit.

-y

In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

™

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement

dealt with by this Report are in agreement with the books of account.

g

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

£} On the basis of the written representations received from the directors as on 31
March 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2023 from being appointed as a director in terms of
Section 164 (2) of the Act.

with respect to the adequacy of the internal financial controls over financial

o
4 ¥
N’

reporting of the Company and the operating effectiveness of such controls, refer to

our separate report in Annexure B; and

3. With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended from time

o time), in our opinion and to the best of our information and according to the

explanations given to us:
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o The Company did not have any long-term contracts including derivative contracts for
which any material foreseeable losses are expected.
¢! There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

t*',

| Heporting on loans taken or advanced for funding third parties
1} The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loezned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in
any other persons or entities, including foreign entities (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the

[Intermediary shall

e directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the

Company or

e provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

ii) The management has represented, that, to the best of its knowledge and belief,
no funds have been received by the Company from any persons or entities,
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall: provide any guarantee,
security or the like to or on behalf of the Ultimate Beneficiaries

e directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the

Funding Party or

e provide any guarantee, security or the like from or on behalf of the Ultimate

Beneficiaries.

L
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iii) Based on such audit procedures as considered reasonable and appropriate in the

circumstances, nothing has come to our notice that has caused us to believe that

the representations under sub clause (d)(i) and (d)(ii) contain any material mis-

statement.

[¢4]

) Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail (edit
log) facility is applicable to the Company with effect from April 1, 2023, and
accordingly, reporting under Rule 11(g) of Companies (Audit and Auditors) Rules,
2014 is not applicable for the financial year ended March 31, 2023.

For PHIRODIA BAFNA & ASSOCIATES
Chartered Accountants
Firm’s Registration No. 107911W

NEAR LALJI PADA
POLICE CHOWKI, @\j B}J}»D’

KANDIVALI (W), ped SIS
mumamlﬁlnt:??
DEVEN BAFNA
Partner

Membership No. 43314
Wambai 04 September, 2023

RN ZS04£3314BGVMZM1538
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ANNEXURE A to the Independent Auditors’ Report
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nnexure referred to paragraph 1 under ‘Report on Other Legal and regulatory

Jirements’ section of our Independent Auditor’s Report to the members of the Company on
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1e financial statements for the year ended on 31 March 2023, we report that:

Property, Plant and Equipment and Intangible Assets

8]

e

]
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The Company has generally maintained proper records showing full particulars,
‘ncluding quantitative details and situation of property, plant and equipment. The

company does not have any intangible assets.

The property, plant and equipment have been physically verified by the management at

reasonable intervals and no material discrepancies were noticed on such verification.

According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the company does not own any immovable

property.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its Property,

Plant and Equipment or intangible assets or both during the year.

According to information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or
pending against the Company for holding any benami property under the Prohibition of

Benami Property Transactions Act, 1988 and rules made thereunder.

ii) Reporting on Inventory

a) The inventory, except goods-in-transit (if any) and stocks lying with third parties (if

any) has been physically verified during the year by the management. In our opinion,
the frequency of verification is reasonable & no material discrepancies were noticed on
verification between the physical stocks and the book records that were more than 10%

in the aggregate of each class of inventory.
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b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been sanctioned any
working capital limits from banks and financial institutions on the basis of security of
current assets at any point of time of the year. Accordingly, clause 3(ii)(b) of the Order is

not applicable to the Company.

iii) Loans, Investments, Guarantees, Securities and Advances in nature of Loan.
According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not provided any loans or
guarantee or security or granted any aduvances in the nature of loans, secured or
unsecured, to companies, firms, limited liability partnership or any other parties during
the year. The same does not include advances to staff and other deposits for rent,
electricity, telephone connection etc. Accordingly, reporting under sub-clause (a), (¢), (d),

(e} and (f) of clause 3(iii) of the Order shall not be required.

Further, the company has not invested in any firm or limited liability partnership or any

other entity. Thus clause 3(iii)(b) of the Order is not applicable.

iv) Reporting on Compliance with Sec 185 and 186 of the Act as regards Loans,
Investments, Guarantees and Securities
According to the information and explanations given to us and on the basis of our
examination of records of the Company, the Company has not provided any guarantee or
security as specified under Sections 185 and 186 of the Act. In respect of the investments

made and loans given by the Company, in our opinion the provisions of Sections 185 and

186 of the Act have been complied with.
v) Acceptance of Public Deposits

The Company has not accepted any deposits or amounts which are deemed to be deposits

from the public. Accordingly, clause 3(v) of the Order is not applicable to the Company.

vi) Maintenance of Cost Records

As informed to us, the maintenance of cost records has not been prescribed by the
Central Government under Section 148(1) of the Companies Act, 2013 in respect of the

activities carried on by the Company. Accordingly, Clause 3(vi) of the order is not

applicable.
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vii) Payment/Non-Payment of Statutory Dues

a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted / accrued in the books of
account In respect of undisputed statutory dues including Goods and Services Tax,
Provident fund, Employees’ State Insurance, Income-Tax, Duty of Customs, Cess and
other statutory dues have been regularly deposited by the Company with the
appropriate authorities.
According to the information and explanations given to us, no undisputed amounts
payable in respect of Goods and Services Tax, Provident fund, Employees’ State
Insurance, Income-Tax, Duty of Customs, Cess and other statutory dues were in arrears
as at 31 March 2023 for a period of more than six months from the date they became
payable.

viii) Transactions not recorded in the books and surrendered or disclosed as income
According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of account, in

the tax assessments under the Income Tax Act, 1961 as income during the year.

ix) Default in repayment of loans / other borrowings / interest payment to any lender

and end use of such loans

a) As per the information and explanation given to us, the company has not defaulted in
repayment of any loan or any other borrowing or any interest payment to any lender.

b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a
wilful defaulter by any bank or financial institution or government or government
authority.

¢) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the term loans were applied for the
purpose for which the loans were obtained by the Company.

d) According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that no funds raised on

short-term basis have been used for long-term purposes by the Company.




}
pd
i
K
Tl
" U'1
Ul
a

e) According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, we report that the Company
has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries or associates as defined under the Act. The Company
does not hold any investment in any joint venture (as defined under the Act) during
the year ended 31 March 2023.

f) According to the information and explanations given to us and procedures performed
by us, we report that the Company has not raised loans during the year on the pledge
of securities held in its subsidiaries or associate companies (as defined under the Act).
The Company does not hold any inve;‘tment in any joint venture (as defined under the
Act) during the year ended 31 March 2023.

x) End use of monies raised by way of IPO/ FPO
a) The Company has not raised any moneys by way of initial public offer or further public
offer (including debt instruments). Accordingly, clause 3(x)(a) of the Order is not
applicable to the Company.
b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures

during the year. Accordingly, clause 3(x)(b) of the Order is not applicable to the

Company.
xi) Frauds noticed /reported
a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality as

outlined in the Standards on Auditing, we report that no fraud by the Company or on the

Company has been noticed or reported during the course of the audit.

]

b) According to the information and explanations given to us, no report under sub-section

{

(12) of Section 143 of the Act has been filed by the auditors in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
(Central Government.

c) The provisions of Section 177 of the Act for implementing a surveillance mechanism for

dingly, clause

JICIATES Continuation Sheet
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22| Reporting on compliances by Nidhi Company
Lcocording to the information and explanations given to us, the Company is not a Nidhi

-

_ompany. Accordingly, clause 3(xii) of the Order is not applicable to the Company.

%0 Related party transactions

‘= our opinion and according to the information and explanations given to us, the
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the financial statements as required by the applicable accounting standards.

%) Internal Audit .
The provisions of Section 138 of the Act in connection with applicability of Internal Audit is
not zpplicable to the Company and accordingly clause 3(xiv) of the Order is not applicable
to the company.
*% | Non-cash transactions involving directors
- ‘n our opinion and according to the information and explanations given to us, the Company
nas not entered into any non-cash transactions with its directors or persons connected to
s directors and hence, provisions of Section 192 ot the Companies Act, 2013 are not
applicable to the Company.
avi] Registration of NBFC under Section 45-1A of the RBI Act, 1934
2. The Company is not required to be registered under Section 45-IA of the Reserve Bank
of India Act, 1934. Accordingly, reporting under sub clause a, b, ¢ of clause 3(xvi) of the

Order is not applicable to the Company.

~y

| According to the information and explanations provided to us during the course of
audit, the Group (as per the provisions of the Core Investment Companies (Reserve
Bank) Directions, 2016) does not have any CIC.
xvii) Whether company has incurred cash loss
The Company has not incurred cash losses in the current and in the immediately preceding
financial year.

xviii) Resignation of Statutory Auditors

There has been no resignation of the statutory auditors during the year. Accordingly,

clause 3(xviii) of the Order is not applicable to the Company.
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xix) Material Going Concern uncertainty
According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state that this is
not an assurance as to the future viability**of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when they fall due.
xx)Corporate Social Responsibility
a) In our opinion and according to the information and explanations given to us, there is
no unspent amount under sub-section (5) of Section 135 of the Act pursuant to any
project other than ongoing projects. Accordingly, clause 3(xx)(a) of the Order is not
applicable.
b) The company does not have any on-going projects and hence, reporting under clause

3(xx)(b) of the Order is not applicable

For PHIRODIA BAFNA & ASSOCIATES
Chartered Accountants
Firm’s Registration No. 107911W

NEAR LALJI PADA g E;,p-)("_o/
POLICE CHOWK|, //
KANDIVALI (W), _

MUMBAI-400 067

DEVEN BAFNA
Partner
Membership No. 43314

Mumbai, 04 September, 2023
UDIN: 23043314BGVMZM1538
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ANNEXURE B to the Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section

143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of INFLUX
HEALTHTECH LIMITED (‘the Company’) as of 31 March 2023 in conjunction with our audit of

the financial statements of the Company for the year ended on that date.
Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2023, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over

. Financial Reporting issued by the Institute of Chartered Accountants of India (‘Guidance

Notes’).
Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Notes. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the

accounting records, and the timely preparation of reliable financial information, as required

under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Notes and the Standards on Auditing, issued by ICAI and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of

™S ™S —
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internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all

material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.
Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide

reasonable assurance regarding prevention or timely detection of unauthorized acquisition,

»
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use, or disposition of the company's assets that could have a material effect on the financial

statements.
Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies

or procedures may deteriorate.

For PHIRODIA BAFNA & ASSOCIATES
Chartered Accountants
Firm’s Registration No. 107911W

GHANSHYAM ENCLAV
NEW LINK ROAD -

NEAR LALJI PADA

POLICE CHOWH], M_OI
. KANDIVALI (W), 3 3

MUMBAI-400 067

DEVEN BAFNA
Partner
Membership No. 43314

Mumbai, 04 September, 2023
UDIN: 23043314BGVMZM1538



=’| INFLUX HEALTHTECH LIMITED
HEE!Tt‘rIE!;l.I:qu (CIN: U24299MH2020PLC346825)
SR usas Balance Sheet as at 31st March, 2023
(Rs in '000 )
As at As at
; Note
Particulars 31 March, 2023 31 March, 2022
No.
4 4
I. EQUITY AND LIABILITIES
1. Shareholders' fund
(a) Share Capital 2 250.00 250.00
(b) Reserves and Surplus 3 1,17,892.32 45,003.92
2. Non-Current Liabilities
(a) Long-Term Borrowings - 4 7,528.90 5,685.05
(b) Deferred Tax Liabilities (Net) 139.32 280.39
3. Current Liabilities
(a) Trade Payables 5
- Dues to Micro, Small and Medium Enterprises ('MSME’) 22,165.92 11,380.80
- Dues to Creditors Other than MSMEs 1,11,052.59 98,036.98
(b) Other Current Liabilities 6 13,494.35 7,197.33
(c) Short-term Provisions 7 10,518.62 8,049.13
TOTAL 2,83,042.02 1,75,883.60
——————————
Il. ASSETS
1. Non-Current Assets
(a) Property, Plant & Equipment and Intangible Assets
- Property, plant & Equipment 8 63,285.40 27,411.44
(b) Long term loans and advances 9 11,513.00 5,503.00
2. Current Assets
(a) Inventories 10 19,619.02 17,549.21
(b) Trade receivables 11 1,38,250.59 1,03,106.40
(c) Cash and cash equivalents 12 35,470.65 14,652.40
(d) Short-term loans and advances 13 1,752.54 1,074.10
(e) Other current assets 14 13,150.82 6,587.05
TOTAL 2,83,042.02 1,75,883.60
—_—————
Significant Accounting Policies 1
Explanatory Notes to Accounts 2to29
As per our attached report of even date.
For PHIRODIA BAFNA & ASSOCIATES For and on behalf of the Board of Directors of
Chartered Accountants Influx Healthtech Limited
Firm Registration No.: 107911W
!_____JA&J B——C"‘t Zw*—/&-’- 5 :
‘/ NS A LL T‘“L‘N‘ S Qo “]m‘g
Deven J. Bafna Munir Chandniwala Shirin Chandniwala

Partner (Director) (Director)
Membership. No. 043314 DIN: 08459582 DIN: 08459623

-

Place: Mumbai
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Statement of Profit and Loss account for the year ended 31st March, 2023

®

(Rs in '000 )
For the year ended For the year ended
particyl Note
L No. 31 March, 2023 31 March, 2022
4 <
. INCOME
Revenue from Operations 15 7,60,565.33 5,92,017.09
Other Incomes 16 111.39 -
TOTAL INCOME 7,60,676.72 5,92,017.09
IIl. EXPENDITURE :
Cost of Materials Consumed 17 5,27,426.63 4,59,226.24
Changes in inventories 18 (241.50) (3,943.04)
Employee Benefit Expenses 19 50,595.74 33,965.24
Financial Costs 20 598.52 418.50
Depreciation & Amortization 8 9,374.04 1,219.57
Other Expenses 21 74,614.04 40,390.09
TOTAL EXPENSES 6,62,367.46 5,31,276.61
1. Net Profit before tax 98,309.26 60,740.48
IV. Tax Expenses
Current Tax (25,540.54) (15,412.35)
Current Tax expenses relating to Previous year (21.38)
Deferred Tax 141.07 (280.39)
V. Net Profit after tax 72,888.40 45,047.74
Vi. Earning per Equity Share 2%
[Nominal Value of Rs. 10/- per share)
83sic 2,915.54 1,801.91
Diluted 2,915.54 1,801.91
Significant Accounting Policies 1
Explanatory Notes to Accounts 2 to 29
As per our attached report of even date.
For PHIRODIA BAFNA & ASSOCIATES For and on behalf of the Board of Directors of
Chartered Accountants Influx Healthtech Limited

Firm Registration No.: 107911W

N e A
Ej//j Qﬁa*éwv“
Deven J. Bafna
Partner
Membership. No. 043314
Place: Mumbai

> 4 SEP 2023
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Munir Chandniwala Shirin Chandniwala
(Director) (Director)
DIN: 08459582 DIN: 08459623

NEW LINK ROAD
NEAR LALJI PADA
POLICE CHOWKI,




™ INFLUX HEALTHTECH LIMITED
“Influx
HEALTHTECH LTD. (CIN: U )
HE EEEE Cash flow statement for the year ended 31st March, 2023
Current Year Previous Year
Particulars 31 March, 2023 31 March, 2022
A) Cash Flow from Operating Activities
Net Profit before tax & extraordinary items 98,309.26 60,740.48
Adjustment For
Depreciation & Amortization Expenses 9,374.04 1,219.57
Interest Paid 92.87 48.71
Operating Profit before Working Capital Changes 1,07,776.17 62,008.76
Add/(Less): Adjustment for Working Capital:
(Increase)/Decrease in Inventories (2,069.80) (17,549.21)
(Increase)/Decrease Trade Receivables B (35,144.19) (1,03,106.40)
(Increase)/Decrease Short Term Loans & Advances (678.44) (1,074.10)
(Increase)/Decrease Other Current Assets -(6,563.76) (6,586.15)
Increase/(Decrease) Trade Payables 23,800.73 1,09,417.78
Increase/(Decrease) Short Term Provisions (433.44) 5,367.39
Increase/(Decrease) Other Current Liabilities 6,297.02 7,197.33
Net Cash generated from Operating activities (before tax) (14,791.89) (6,333.36)
Taxes paid during the year (22,658.99) (12,746.51)
Net Cash generated from Operating Activities (after tax) 70,325.28 42,928.89
B) Cash Flow from Investing Activities
Purchase of Fixed Assets (45,248.01) (28,631.01)
(Increase)/Decrerase in Other Non Current Assets (6,010.00) (5,503.00)
Net Cash generated from Investment Activities (51,258.01) (34,134.01)
]
C) Cash Flow from Financing Activities
Proceed / (Repayment) Long Term Borrowings 1,843.86 5,682.55
Interest Paid (92.87) (48.71)
Net Cash generated from Financing Activities 1,750.99 5,633.83
Net Increase/(Decrease) in Cash & Cash Equivalents 20,818.26 14,428.72
Add:Cash & Cash Equivalents as at Beginning of the Year 14,652.40 223.68
Cash & Cash Equivalents as at End of the Year 35,470.66 14,652.40

Note:

i. The above Cash Flow Statement has been prepared under the 'Indirect Method' as set out in the Accounting Standard - 3 on
Cash Flow Statement issued by ICAI.
ii. Previous year's figures have been regrouped where ever necessary to allign with the current year's classification.

As per our attached report of even date.

For Phirodia Bafna & Associates For and on behalf of the Board of Directors of
Chartered Accountants ) Influx_HeaIthtech Limited
Firm Registration No.: 107911W
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Deven Bafna b Munir Chandniwala Shirin Chandniwala
Partner GH&;&“E&EEF;‘S% (Director) (Director)
Membership No. : 043314 NEAR LALJI PADA DIN: 08459582 DIN: 08459623

POLICE CHOWKI,
KANDIVALI (W),
MUMBAI-400 067

Place : Mumbai
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INFLUX HEALTHTECH LIMITED

HEALTHTECH LTD.
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"EE% Note1: Significant Accounting Policies for the Year ended 31 March, 2023

CORPORATE INFORMATION

Influx Healthtech Limited is a limited company incorporated on 28th September, 2020 under The Companies Act,
2013. The Company was converted From Private Limited Company to Public limited w.e.f. 23.05.2022. It has it's
registered office situated at 109, Ghanshyam Enclave Premises Co-op Society Plot no. 856, Laljipada, Kandivali
West, Mumbai 400067. The company is engaged in the business of manufacturing and trading of Pharmaceuticals,
Nutra Products and Drugs and other related business activities.

The Company has its manufacturing unit at Plot no. 1,9,10 and 57, at Genesis Industrial Compound, Kolgaon,
Palghar, Maharashtra - 401404

SIGNIFICANT ACCOUNTING POLICIES ~
1 Basis of Preparation of Financial statements

1.1

1.2

These Financial Statements have been prepared in all material aspects in accordance with the recognition and
measurement principles laid down in the Accounting Standards (‘AS’) notified under Section 129 of the Companies
Act, 2013 ('the Act') and the Companies (Accounting Standard) Rules, 2006, (as amended) and other relevant
provisions of the Act and accounting principles gennerally accepted in India.

These financial statements have been prepared on an accrual basis and under the historical cost convention,
except other wise stated and the company has consistently adopted this practice over the previous years.

Functional & Presentational Currency
The financial statements are presented in Indian Rupees ('INR' or 'Rupees' or 'Rs.' or ') which is the functional

currency of the company.

Current versus non-current classification
The assets and liabilities in the balance sheet are presented based on current and non-current classification:

An asset is current when it is:
- Expected to be realised or intended to be sold or consumed in normal operating cycle, or
- Held primarily for the purpose of trading, or
- Expected to be realised within twelve months after the reporting period, or
- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period. All other assets are classified as non-current.

A liability is current when it is:

- Expected to be settled in normal operating cycle,or

- Held primarily for the purpose of trading, or

- Due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after

the reporting period

All other liabilities are treated as non-current. Deferred tax assets / liabilities are classified as non-current assets
and liabilities resnectivelv.




INFLUX HEALTHTECH LIMITED
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LB
“oew SEUSE Note 1: Significant Accounting Policies for the Year ended 31 March, 2023

2 Property, Plant & Equipment
Tangible Assets
Property, Plant & Equipment are stated at cost net of recoverable taxes,trade discounts and rebates and includes
amounts added on revaluation less accumulated depreciation and impairment losses,if any.The cost of Tangible
Assets comprises its purchase price,borrowing cost and any cost directly attributable to bringing asset to its
working condition for its intended use,net charges on foreign exchange contracts and adjustments arising on
exhcange variations attributable to assets.

Subsequent expenditures related to an item of tangible assets are added to its books value only if they increase
the future benefits from the existing asset beyond its previously assessed standard of performance.

-

3 Depreciation
Depreciation on tangible assets is provided to the extent depreciable amount on the Written Down Value(WDV)
Method. Depreciation is provided based on useful life of assets as prescribed in Schedule Il to the Companies Act,
2013.

4 Borrowing costs
Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalized as part
of the cost of such assets. A qualifying asset is one that necessarily takes substantial period to get ready for
intended use.

5 Revenue Recognition
Revenue is recognised to the extent, that it is probable that the economic benefits will flow to the Entity and the
revenue can be reliably measured.
a) Revenue from sale of goods: Revenue from sale of goods is recognised when the significant risks and rewards of
ownership of the goods are transferred to the buyer and are recorded net of trade discounts, rebates, sales tax,
value added tax, goods and service tax and gross of excise duty. Local Sales of products are recognised as on the
date of delivery.
b) Revenue from services: Revenue from services is recognised pro-rata over the period of the contract as and
when services are rendered and the collectability is reasonably assured. The revenue is recognised net of Goods
and service tax.
c) Interest income: Interest income if any is recognised on a time proportion basis taking into account the amount
outstanding and applicable interest rate.

6 Inventories
Inventories of Raw Materials are valued at lower of cost or net realizable value. The method used for valuation or
determination of cost is as per Specific identification method.

Inventories of stores, regular spares, fuel and packing material are valued at cost or net realizable value whichever
is lower. Specific identification method is used for valuation purpose. Inventories of work in progress are valued at
estimated cost or net realizable value whichever is lower. Inventories of finished goods are valued at lower of
factory cost (including material, labour and related overheads and depreciation) and net realizable value. Scrap is
valued at net realizable value.

Goods and Service Tax ('GST') Input, being tax which is set-off against GST output, does not form a part of cost of
inventory as prescribed in AS — 2 on “Valuation of Inventories”.
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Note 1 : Significant Accounting Policies for the Year ended 31 March, 2023

Employees benefit expenss

Provident Fund/ ESIC:

Eligible employees of the Company are entitled to receive benefits under Provident Fund and ESIC, a defined
contribution plan in which both the employees and the Company make monthly contributions at a specified
percentage of the covered employee's salary. The contributions as specified under the law are paid to the
Regional Provident Fund Commissioner. The Company recognizes such contributions as expenses of the year in
which the liability is incurred.

Taxation on Income "

Current Tax is determined as the amount of tax payable in respect of taxable income for the period. Deferred tax
is recognized, subject to the consideration of prudence in respect of deferred tax assets, on timing differences,
being the difference between taxable incomes and accounting income that originate in one period and are
capable of reversal in one or more subsequent periods. For this purpose, deferred tax liabilities and assets are
reckoned on net basis, after inter-se set-off, for each component of the timing differences.

During the year, the company has computed tax under Section 115BAA of the Income-tax Act, 1961. Accordingly,
the provision for taxation & deferred tax liability have been remeasured at the effective tax rate of 25.17%.

Earning per share
Basic earnings per share is calculated by dividing the net profit for the year attributable to equity shareholders

(after deducting attributable taxes) by the adjusted (for bonus) number of equity shares outstanding during the
year.

Use of Estimates

The preparation of Financial Statements in conformity with Generally Accepted Accounting Principles in India
requires management to make estimates and assumptions that affect the reported amounts of assets, liabilities,
revenue and expenses and disclosure of contingent assets and liabilities at the end of the reporting period. The
estimates and assumptions used in the accompanying Financial Statements are based upon management’s
evaluation of the relevant facts and circumstances as of the date of the Financial Statements. Actual results may
differ from the estimates and assumptions used in preparing the accompanying Financial Statements. Any
revisions to accounting estimates are recognized prospectively in current and future periods.

Provisions,Contingent Liabilities and Contingent Assets

Provision is recognised in the accounts when there is present obligation as a result of past event(s) and it is
probable that an outflow of resources will be required to settle the obligation and a reliable estimate can be
made.Provisions are not discounted to their present value and are determined based on best estimate required to
settle the obligation at the reporting date.These estimates are reviewed at each reporting date and adjusted to
reflect the current best estimates.

Contingent liabilities are disclosed unless the possibility of outflow of resources is remote. -
Contingent assets are neither recognised nor disclosed in the financial statements.
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HEALTHTECH LTD.
N GEEws Notes forming part of Financial Statements as at 31st March, 2023 (Rs in '000 )
Note As at As at
Particulars 31 March, 2023 31 March, 2022
No. > =
2 SHARE CAPITAL
(a) Authorised Capital
50,000 Equity Shares of Rs. 10 /- each 500.00 500.00

(b) Issued, Subscribed & Fully Paid Up Capital

25,000 Equity shares of Rs. 10 /- each fully paid up 250.00

250.00

250.00
250.00

(c) Parvalue per share:
The Company has only one class of Equity Shares having a par value Rs. 10/- per share.

(d) A reconciliation of the number of shares and amount autstan;iing at the beginning and at the end of the reporting period:

, As at 31 March, 2023 As at 31 March, 2022
Particulars
INo. of Shared Amount | No. of Shares Amount
Equity Shares at the beginning of the year 25,000 | 2,50,000 25,000 2,50,000
Add: Fresh Issue/Right issue/Bonus Issue etc - - - .
Less: Shares bought back during the year . - - -
Equity Shares at the end of the year 25,000 2,50,000 25,000 2,50,000

(e) The rights, preferences and restrictions attaching to each class of shares including restrictions on the distribution of
dividends and the repayment of capital:
The Company has issued only one class of equity shares having a par value of Rs. 10 each. Each equity shareholders is entitled to one
vote per share. In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of
the Company, after distribution of all preferential amounts, if any. The distribution will be proportion to the number of equity shares

(f) Shares in respect of each class in the company held by its holding company or its ultimate holding company including shares held
by or by subsidiaries or associates of the holding company or the ultimate holding company in aggregate:
The Company has issused shares only one class of equity shares to other than the company held by its holding company or its ultimate
holding company including shares held by or by subsidiaries or associates of the holding company or the ultimate holding company in
aggregate i.e to all individuals only. Accordingly repoting to that extent under this clause is not applicable.

(g) Shares in the company held by each shareholder holding more than 5 per cent. shares specifying the number of shares held:

As at 31 March, 2023 As at 31 March, 2022
Name of Shareholders No. of
Shares % Held | No. of Shares % Held
Munir Chandniwala 23,750 95.00% 23,750 95.00%
Shirin Chandniwala 1,245 4.98% 1,250 5.00%
Nafisa Chandniwala 1 0.00% . .
Moiz Palgharwala 1 0.00% - -
Ashish Shah 1 0.00% - -
Abdul Ganee Chandniwala 1 0.00% . .
Ayaan Chandniwala -1 0.00% - -
Total 25,000 | 100.00% 25,000 100.00%
(h) A company shall disclose Shareholding of Promoters as below:
Disclosure of shareholding of promoters as on 31 March 2023
As at 31 March, 2023 As at 31 March, 2022 .
% change during
Name of Promoter No. of % of h .
Shares | Holding | No. of Shares | % of Holding i i
Munir Chandniwala 23,750 95.00% 23,750 95.00% -
Shirin Chandniwala 1,245 4.98% 1,250 5.00% 0.00
Abdul Ganee Chandniwala 1 0.00% . 0.00% (0.00)
Total 124,996 | 99.98% 25,000 100.00% 0.00




:,,I fl | INFLUX HEALTHTECH LIMITED
3 HQTHEHU)S Notes forming part of Financial Statements as at 31st March, 2023
e (Rs in '000 )
As at As at
Note .
Particulars 31 March, 2023 31 March, 2022
No. S >
3 RESERVES & SURPLUS
Revenue and distributable reserves
General Reserve
Balance as per Last Balance Sheet - -
Add: Transferred from Profit / Loss account 65,000.00
Total(A) 65,000.00 -
Profit & Loss Account
Balance as per Last Balance Sheet 45,003.91 (43.82)
Add: Profit/(Loss) for the year 72,888.40 45,047.74
Less: Transfer to general reserve (65,000.00) -
Total(B) 52,892.32 45,003.92
Total(A+B) 1,17,892.32 45,003.92
4 LONG-TERM BORROWINGS
Secured Loans
From Banks and Financial Instruments
HDFC Bank Vehicle Loan 785.04 1,200.12
Less: Current maturities of the borrowings (456.14) (415.07)
(*secured against Eicher pro 2059XP)
. Unsecured Loans
From Directors & Relatives
" Munir Chandniwala 6,500.00 4,200.00
Shirin Munir Chandniwala 700.00 700.00
Total 7,528.90 5,685.05
5 TRADE PAYABLES
- Due to Micro, Small and Medium Enterprises 22,165.92 11,380.80
- Due to other than Micro, Small and Medium Enterprises 1,11,052.59 58,036.98
Total 1,33,218.51 _ 1,09,417.78
Anialysis of Trade Payables Less than 1 year 1-2 years| 2-3 years| More than 3 years Considered
Doubtful
- Due to Micro, Small and Medium Enterprises
Sundry Creditors for Materials & Supplies 17,175.92
Sundry Creditors for Packing 4,836.80
Sundry Creditors for Capital Assets 153.20
Total 22,165.92 : : : :
- Due to other than Micro, Small and Medium
Enterprises
| Sundry Creditors for Materials & Supplies 85,595.80
Sundry Creditors for Expenses 5,036.24
Sundry Creditors for Packing 19,680.04 15.05
Sundry Creditor for Transport 557.94
Sundry Creditors for Capital Assets 167.52
Total 1,11,037.54 15.05 - - -
6 OTHER CURRENT LIABILITIES
Statutory Liabilities 1,492.32 1,221.96
Advance from Customers 11,015.22 5,552.05
Security deposit 525.50 -
Interest Accrued but not Due 5.16 8.25
Current Maturites of Long Term Debt 456.14 415.07
13,494.35 7,197.33




=’l fl INFLUX HEALTHTECH LIMITED
E HEEL‘TH,.EHU)S_ Notes forming part of Financial Statements as at 31st March, 2023
—— (Rs in '000 )
As at As at
Note ”
Particulars 31 March, 2023 31 March, 2022
No.
L4 L4
7 SHORT TERM PROVISIONS
Provision for Expenses 1,658.06 929.69
Provision for Employee Benefit Expenses 5,957.63 4,453.61
Income Tax Payable
For AY.2022-23
Provision For Tax 25,540.54 15,412.35
Less: Advance Tax (22,000.00) (12,508.44)
Less: TDS/TCS Receivable (637.61) (238.07)
Net Tax Payable 2,902.93 2,665.84
Total 10,518.62 8,049.13
9 LONG TERM LOANS AND ADVANCES
Unsecured & Considered Good
Rental Deposits 11,513.00 5,503.00
11,513.00 5,503.00
10 INVENTORIES
Raw Materials 7,885.12 7,120.45
Packing Materials 7,549.36 6,485.73
Finished Goods 4,184.54 3,943.04
19,619.02 17,549.21
11 TRADE RECEIVEABLES

12

13

14

Unsecured and Considered Goood
Outstanding for Over Six Months
Others

CASH & CASH EQUIVALENTS
Cash in Hand
Balances with Scheduled Banks
Saraswat Bank - A/c no. 152100100941209
ICICI Bank - A/c no:. 196005000875
Bank of Maharashtra - A/c no:. 60388853063
HDFC Bank - A/c no:. 50200050889357

SHORT TERM LOANS AND ADVANCES
Unsecured & Considered Good
To Others
Loan to staff

OTHER CURRENT ASSETS
Balance with Revenue Authorities
Prepaid Expenses
Advance to Suppliers

988.48 :
1,37,262.11 1,03,106.40
1,38,250.59 1,03,106.40

142.40 118.59

5,322.30 3,926.99

11,102.40 1,093.71

2,769.49 1,388.63

16,134.06 8,124.48

Total 35,470.65 14,652.40

1,752.54 1,074.10
1,752.54 1,074.10
1,434.13 1,049.42
277.06 :
11,439.63 5,537.64
Total 13,150.82 6,587.05
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INFLUX HEALTHTECH LIMITED

}I nfl UX Notes forming part of Financial Statements as at 31st March, 2023
HEALTHTECH LTD.
BN EEEN
N o (Rs in 000 )
Neta For the year ended For the year ended
Particulars 31 March, 2023 31 March, 2022
No.
3 T
15 REVENUE FROM OPERATION
Domestic sale 7,49,588.33 5,86,544.15
Export sale 1,004.54 2,828.86
Less: Discount on Sales (268.11) (172.58)
7,50,324.76 5,89,200.43
Other Operating Incomes 10,240.57 2,816.65
Total 7,60,565.33 5,92,017.09
16 OTHER INCOME
Discount received 1.72 -
Sundry Balance written back 109.68 -
Total 111.39 B

17 COST OF MATERIAL CONSUMED
Opening Stock

Raw Material 7,120.45 -

Packing Material 6,485.73 -

13,606.18 "

3 Add: Purchases
Raw Material 3,99,991.92 3,64,856.92
Packing Material 1,29,263.00 1,07,975.50
: 5,29,254.93 4,72,832
Less: Closing Stock

Raw Material (7,885.12) (7,120.45)
Packing Material (7,549.36) (6,485.73)
(15,434.48) (13,606.18)
Total 5,27,426.63 4,59,226.24

18 CHANGES IN INVENTORIES OF FINISHED GOODS
AND WORK IN PROGRESS
Stock as on 1 April 2022

Finished Goods 3,943.04 -
Total (1) 3,943.04 -
Stock as on 31 March 2023
Finished Goods 4,184.54 3,943.04
Total (II) 4,184.54 3,943.04
Net Impact (I-1l) (241.50) (3,943.04)
19 EMPLOYEE BENEFIT EXPENSES -

Salaries, Wages & Allowances 41,199.14 27,872.26
Directors Remuneration 3,300.00 2,000.00
Director Commission 2,000.00 1,200.00
Contribution to Provident fund 2,235.05 1.507.77
Contribution to ESIC 687.99 518.99
PF Admin Charges 94.16 63.91
Maharashtra Labour Welfare fund 9.57 9.64
. Group Insurance for Staff LS 117.76 220.00
Staff Welfare ExpensesZav M\ 8438, 952.07 572.67
N N Total 50,595.74 33,965.24
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HEALTHTECH LTD
mi EEEE

L A

(Rs in '000 )
— For the year ended For the year ended
Particulars 31 March, 2023 31 March, 2022
No.
L4 ¢
20 FINANCE COSTS
Interest Expenses
Secured Loan 02.87 48.71
Interest on statutory dues 2.87 2. 78
Other borrowing costs
Bank Charges 101.64 164.40
Bill Discount Charges 401.15 128.70
Loan Processing Fee - 73.89
Total 598.52 418.50

21 OTHER EXPENSES
Manufacturing Expenses

Cartridge Filling Expenses 1,928.93 911.96
Factory Expenses 3,890.18 2,875.09
Factory Rent 6,852.00 3,250.00
Grampanchayat Tax 181.22 -
Laboratory Expenses 184.55 6.00
Labour Charges 22,596.52 14,561.00
Power & Fuel Charges 6,458.59 3,812.14
Packing & Forwarding 1,169.62 799,15
Transportation Expenses 6,195.78 3,416.31
Other Production Expenses 392.72 278.12
49,850.11 29,909.78
Administrative & Other Expenses
Auditor's Remuneration
Audit Fees 200.00 200.00
Tax Audit Fees 50.00 50.00
Advertisment Expense 261.97 -
Bad Debts 264.37 -
Computer & Internet Expenses 85.64 41.76
Courier Charges 456.49 201.37
Corporate Social Responsibility Expenses 675.00 -
Donation 213.01 108.76
Electricity Expenses 247.85 187.93
GST Payment 24.91 -
Insurance Expenses 57.11 229.61
License & Registration Fees 490.21 224.42
Legal & Professional Fees 1,771.14 529.82
Loss of Sale of Assets - 36.93
Membership & Subscription Fees 43.00 122.52
Mobile & Telephone charges 45.09 35.08
Office Expenses 343.49 162.35
Office Rent 1,800.00 1,752.00
Professional Tax - Company 2.50 2.50
Printing & Stationery 771.92 222.91
Repair & Maintenance 1,446.88 1,324.18
Security Charges 935.40 686.31
Software Expenses 29.10 178.58
Society Maintenance Charges 277.90 277.03
Travelling & Conveyance Expenses 2,259.33 373.92
Vehicle Expenses 255.38 92.68
13,007.70 7,040.65
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HEALTHTECH LTD.

EN EEEN
i EEE (Rs in '000 )
Nista For the year ended For the year ended
Particulars 31 March, 2023 31 March, 2022
No.
< <
Selling & Marketing Expenses
Commission 3,425.31 1,944.01
Digital Marketing Expenses 510.00 -
Exhibition Expenses 6,537.55 1,355.54
Sales Promotion Expenses 481.54 140.11
Website Expenses 801.84
11,756.23 3,439.66
Total 7461408 40390.09
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22 Disclosures as required by AS 18 "Related Parties" issued by the ICAI

a) Related party where control exists:
i) Subsidiary Companies
ii) Controlling Companies

b) Associate Enterprise
i) ESLP Digital LLP
ii) Influx Healthcare (Prop. Munir Chandniwala)

c¢) Key Management Personnel
i) Munir Chandniwala

ii) Shirin Chandniwala

iii) Abdul Ganee Chandniwala

NIL
NIL

Director
Director
Director

d) Summary of significant related party transactions carried out in the ordinary course of businness are as under

Particulars Current Year (Rs.) Previous Year(Rs.)
- Remuneration & Commission to Directors
') Mr. Munir Chandniwala - Remuneration 33,00,000 20,00,000
ii) Mr. Munir Chandniwala - Commission ** 20,00,000 12,00,000
1 *¥ - in the nature of Remuneration
- Purchase of Fixed Assets
¢ i) Influx Healthcare 1,08,42,740 1,83,29,510
- Purchases of Material
i) Influx Healthcare 2,89,74,640 4,30,88,036
- Sales of Material
i) Influx Healthcare 4,21,282 -
- Rent
i) Mr. Munir Chandniwala 69,00,000 37,50,000
ii) Shirin Chandniwala 12,00,000 10,00,000
- Loan from Directors
i) Shirin Chandniwala - 7,00,000
ii) Mr. Munir Chandniwala 23,00,000 42,00,000
23 Disclosure as required by AS 20 "Earnings Per Share" issued by the ICAI
Earning Per Share (EPS)
F.Y.2022-23 F.Y.2021-22
Amount (Rs.) Amount (Rs.)
Profit available for equity shareholders 72,888 45,048
Weighted average no. of equity shares outstanding 25,000 25,000
Basic Earnings Per Share 2,915.54 1,801.91
Diluted Earnings Per Share 2,915.54 1,801.91
Nominal value of shares 10 10
24 Contingent liabilities and commitments not provided for: NIL NIL
s

-
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25 Disclosure under MSMED Act:

26

27

28

The company has disclosed information of only those creditors under the MSMED Act from whom information in this
regards was available. All other creditors which are not covered under the MSMED Act or for whom no information
was available have been classified otherwise. The company has not provided for any interest liability under the
MSMED Act as no outstanding creditors more than specified period.

Disclosure under Part Il of Schedule Il
Additional information required under Part Il of the Schedule Ill of the Companies Act, 2013 to the extent not
applicable has not been given.

-

Disclosure related to Corporate Social Responsibility (as per Section 135 of the Act)

As per Section 135 of the Companies Act, 2013, amount required-to be spent by the company during the year ended
31 March 2022 is Rs. 6.06 lakhs , computed at 2% of the average net profit for the immediately preceding their
financial years, on Corporate Social Responsibility. The company has incurred the aforementioned expenditure
towards CSR for purposes other than construction / acquisition of any asset.

Additional Regulatory Information
Important financial ratios of the company are computed as follows:

. ty
2t Ratio (Formula) Curr‘en - Variance (%)
no. (Previous Year)

a |Current Ratio (in times) 1.32 15.49%
(Total Current Assets / Total Current Liabilities) 1.15

b |Debt - Equity Ratio (in times) 0.06 -49.27%
(Total borrowings / Total equity) 0.13

c |Debt - Service Coverage Ratio (in times) 865.53 -4,.51%
(Earnings for debt service / Interest and principal 906.45
repayments)

d |Return on equity ratio (in %) 89.22% -99.55%
(Profit for the year / Average total equity) 198.19

e |Inventory turnover ratio (in times) 28.37 9.36%
(Raw Materials, work-in-progress and finished goods 25.94
consumed / average inventories)

f |Trade receivable turnover ratio (in times) 6.30 9.80%
(Revenue from operations / Average trade receivables) 5.74

g |Trade payables turnover ratio (in times) 3.30 -23.68%
(Annual Net Credit Purchases / average trade payables) 4.32

h |Net Capital Turnover ratio (in times) 21.94 -32.14%
(Revenue from operations / average working capital) 32.34
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i |Net Profit Ratio (in %) 9.58% 25.93%
(Profit for the year / revenue from operations) 7.61%
( Net Profit after tax is considered)

j |Return on capital employed (in %) 78.62% -34.16%
(Profit before tax and finance cost / Capital employed = Net 119.41%
Worth + long-term borrowings + deferred tax liabilities)

k |Return on investment (in %) NA NA
(Income generated from investments / average market value NA
of investments) :

Reasons for variance (where the variance exceed 25%)
1 Debt-Equity Ratio
Debt Equity ratio has decreased as Profit margins have improved.

Return on Equity, Net Capital Turnover Ratio, Net Profit ratio & Return on Capital Ratio

The increase in these ratios is due to the increasing turnover and improvement of margins as compared to the

previous years.

29 Previous year figures have been re-grouped, re-classified where ever necessary

As per our attached report of even date.

For Phirodia Bafna & Associates For and on behalf of the Board of Directors of
Chartered Accountants Influx Healthtech Limited

Firm Registration No.: 107911W

@% R g edviedt-

Deven J. Bafna H AHSHTm %EEE]HE Munir Chandniwala
WL s

artner NEAR LALJI PADA (Director)

Membership No - 043314 POLICE CHOWKI, DIN: 08459582

KANDIVALI (W),

Place : Mumbai

Date : UL SEP 2[]-23

S Cm5h1'h3_(£g

Shirin Chandniwala
(Director)
DIN: 08459623
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